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GROWING PLACES FUND GRANT APPLICATIONS

With a successful track record of delivering the Growing Places Fund in both the Hull & East Yorkshire region. The team look
forward to continuing under our new Accountable Body — Hull and East Yorkshire Combined Authority (HEYCA).

Grants are awarded to SMEs with them aim of generating jobs, energising local communities and strengthening the economy.

In order to ensure businesses continue to be successful we have put together some Frequently Asked Questions that you may
find useful when considering applying for a grant. We have probably not covered every question you may have, but if in doubt
please contact us for a chat. We are always happy to help.

Good luck with your application and we look forward to working with you and your business.

Is my business eligible for funding?
our business must be located within Hull or East Riding of
orkshire and ideally be an SME.

e are not looking to fund large enterprises or significant inward
nvestments. If you think you may fall into this category please

ontact the Programme Delivery Team for further information on
b case-by-case basis.

If you are experiencing any delays or problems with your project, after
a grant has been awarded, you must keep us informed. Failure to do
this could result in clawback of your grant.

What do you mean by 'Business Growth' and what is it?
Business Growth is a stage where your business identifies the need to expand. Your expansion should be some additional activity over
and above what the company does on a daily basis. To add further definition this could be a change to your current business that
expands your product offering or service; it may be an opportunity to enter new markets; perhaps you are a company who outsource
work and recognise an opportunity to bring that work in-house.

We understand that no two businesses are the same and that business growth can take many forms. If your business has identified an
opportunity to grow and requires significant capital investment please do contact the Programme Delivery Team.

Enterprise % Of total project costs (intervention rate)
Large (249" FTEs) Enterprise Up to 10%

Medium (50— 249 FTEs) Enterprise | Up to 20%

Small (10 — 49 FTEs) Enterprise | Upto 30%

Micro (Less than 10 FTEs) Up to 50%

Enterprise/Community Groups |

Please be aware that the above percentages are at the discretion of the Investment
Panel and subject to UK Subsidy Control.



https://www.getfundid.com/learn/how-to-apply-for-a-business-grant
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Is my proposed project eligible?

Eligible Ineligible

Microsoft Office Packages and renewal of software
licences. Projects that specifically relate to the purchase
of an ERP System.

Costs associated with marketing, promotion, and sales
(including signage and branding).

Such as working capital, rental payments, overheads,
consumables, salaries, recruitment and essential
maintenance.

Costs associated with the preparation of the funding
application, including but not confined to consultancy
fees, planning application charges, structural surveys,
design fees and building regulation fees.

Costs associated with contingencies or preliminaries.

Exceptional Circumstances

Transport & Vehicles:

Property Refurbishment
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What is meant by displacement?

How do | apply for a Grant?
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Grant requests below £100K Grant requests above £100K

If work on a project has started (including if items have been ordered, deposits paid or work started) then it is not

eligible for financial support. Grant funding can only be claimed for work undertaken after an application has been
submitted and a written offer made.

How hard is it to apply for a grant?

They key to success is ensuring that you have all of the information you need readily available to complete both the
Expression of Interest and the Application Form. We do recommend that you read the Programme Guidance to check what

is required and get all of your financial forecasts, business plan, etc., put together in advance. Itis worth considering the
following points before deciding to apply for a grant:

Can you create a realistic financial forecast to show your business’ financial position?
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We ask you to allow approximately one month for a full
appraisal of your completed application to take place
before it is sent to the Investment Panel for their
consideration. The Investment Panel meet every month
during the year. We endeavour to advise you of their
decision within a couple of days of the meeting taking
place.

You can apply for a further grant. Before applying,
please ensure you have achieved all of your outputs
and spend on any grants you may have already been
awarded. If your FTE headcount has fallen since your
last grant, you will be asked to provide additional
information explaining this shortfall.

Match funding is the money your business provides to fill a
funding gap. Match funding can be a bank loan, Hire
Purchase, Asset Finance, Company Funds etc.

If you have any questions about the funding and
application process, please contact us on 07876347286
or email
fundingenquiries@hullandeastyorkshire.gov.uk

For additional advice and help with completing the
application or preparing the supporting documentation,
you are recommended to contact the Growth Hub. An
advisor will be allocated to you who can support and
advise you with the application.

What documents do | need to include with my Application Form?
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1. Business Plan - make it interesting/informative

2. 3-year financial forecast

3. Fully completed Application Form
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GROWING PLACES FUND

+ Quotations play an essential and important role in determining your overall project cost as well as ensuring value
for money has been obtained. You don’t necessarily have to go with the cheapest quotation if you can evidence
due diligence, and value for money have been considered.

Ideally, we ask for three comparable quotations for all works. However, we are prepared to consider this on a case-
by-case basis, as we appreciate that some equipment may be of a specialist nature where there are a limited
number of suppliers. We also understand that there may be times when a company finds it difficult to obtain three
quotations. When submitting multiple quotations please ensure you clearly mark your preferred items.

Please do speak to a member of the Investment Programme Team for support/advice.

We understand that sometimes suppliers are unable to fulfil your order. This is not a problem as long as the
equipment you buy elsewhere is on a like for like basis and for a similar cost. If you find the equipment you wanted is
unavailable anywhere else, please do contact a member of the Programme Team.

How and when will my grant be paid?

All grants are paid retrospectively. The purpose of a grant is to help a business sustain its financial stability when
additional cash flow may have been used to purchase extra equipment/services. A grant allows an injection of the cash
spent to go back into the business at a time when it is needed most.

We encourage you to submit regular claims, ideally as soon as you have paid for something. Claims are typically paid
within a week of your full paperwork being submitted to the Programme Team. The Team will spend time taking you
through every stage of the Claims Process after the grant has been approved.




What are Outputs?

‘Outputs’ are what we expect to be created as a result of the investment being made; ie number of people you
will be employing as a result of your project:

e New jobs created

e Safeguarding of jobs

e Commercial floor space — New or refurbished.

How many jobs are expected to be achieved in return for the grant awarded?

e Minimum 1 new job for every £15,000 of grant awarded.

OFFICIAL



OFFICIAL

LUKE

|
Hull and East Yorkshire =~ CAMPBELL
Combined Authority MAYOR

Your Business Advisor and Investment Programme Team can support you with the application process.
If you need help and are not sure quite what is required, please do ask. It may make the difference

between a successful application or a lost opportunity.

We are happy to help every step of the way from your initial Expression of

Interest through to a grant being awarded.

If you have a question that we have not answered about the funding

scheme please do get in touch with the Programme Delivery Team!
TEL: 07876347286

or

E-mail — fundingenquiries@hullandeastyorkshire.goc.uk
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